EBpa3uuckuu bank Pa3Butusa

EABP co3pan cucteMy MOHUTOpPUHra B3auMHbIX MHBecTuumn B CHI

MoHumopuHa 83auMHbIX UHeecmuyuli NMOMOXem KOMMaHUsIM OpueHmMuUposamscsi 8
busHec-npocmpaHcmee  cmpaH  peauoHa, a eocydapcmeam  npodsuzameb
83aUMO8bI200HY0 ompacriesyro Koorepauuro, cHumarom aHanumuku LMW EABP u
UMSMO PAH

MockBa, 9 okta6pa 2012 roga. — EBpasuickuin 6aHk pasBuUTUS CEroaHa NpeacraBun
pesynbTatbl nccnegoBaHuss « MOHUTOPUHI B3aUMMHbIX MHBeCTUUMW B cTpaHax CHIM»,
peanu3oBaHHOro B NapTHepcTBe LieHTpa nHTerpaunoHHbix nccnegosaxun (LWAWN) EABP
n VIHCTUTYyTa MMPOBOMN 3KOHOMWKN N MeXAYyHapoaHbIX oTHoweHun (MM3OMO) PAH. Mo
nToram COBMECTHOM paboTbl Obina paspaboTaHa cMCTEMa MOHUTOPMHra, CoCTaBleHa
noapobHas 6a3a gaHHbIX No 600 MHBECTULMOHHBLIM caenkam 1 NpoBeeH ee aHanms.
«MOHUTOPVMHI B3aMHbIX MHBECTULMIA HEOBXOAMM KOMMAHUSIM permoHa ansi BbipaboTku
OonTMMarbHbIX MHBECTUUMOHHBIX CcTpaTermn, - oTmedaeT [lpeacepmartens [lpaBneHus
EABP Wropb ®unHoreHoB. - Ycnex WHTerpauMm Ha MaKpOIKOHOMUYECKOM U
NOSIMTUYECKOM YpPOBHE [OfKeH OblTb MNOoAKpensieH KOpnopaTMBHOWM WHTerpaumen.
TpaHcrpaHn4yHble MHBECTULMM KOMMNAHUA — BaXKHEWULLNI 3NEMEHT «UHTErpaumm CHU3Y».
[MoaToOMy Tak BaXKeH NMOCTOSIHHbLIA MOHUTOPUHI MHBECTULMOHHBIX CBA3en cTpaH CHIM, B
TOM YUCIE OCYLLIECTBIIEHHbIX YEPE3 TPETbU CTPaHbI».

AHann3 gnHamMuknM B3auMHbIX MHBecTUUmMn ctpad CHI nogTeepxaaeT, 4to 2000-e roapl
cTann BpeMeHeM HacTosilwero Byma TpaHCrpaHWYHbIX KanuTanoBIOXXEHUA B pervoHe.
OpHako 3HauMTenbHass aKkTMBHOCTb WHBecTopoB BHyTpu CHI coxpaHunacb un B
YCNOBUSAX HbIHELIHEro MumpoBoro kpuauca. «Okono 20% cobpaHHonm 6asbl caenok
npuxogmtcs Ha nepuog 2009-2011 rogos, - nogyvepkmBaeT Bnagnmump  AcmHckmni,
Ynpasnswowmn Oupektop no aHanutuyeckonm pabote EABP. - WccneposaHue
noaTeepanno, 4to Poccua, sBNAACh KpynHEWLeENn 3KOHOMWKOW perrvoHa, nuauvpyeT B
aton cdpepe cpeam ctpaH CHI. Ee pons coctaBnsieT okono 80 % B cymMmapHOM
obbeme B3aMMHbIX MHBECTULUMA B pernoHe. Bmecte ¢ Tem 6Gbina 3adumkcmpoBaHa

TpaHCrpaHn4yHaa akKTMBHOCTb W BHE Yy4YacCTud Poccun». OBO3HAUMNIOCL HECKOSIbKO



3HaYUMbIX WHBECTULMOHHBIX Map, B TOM 4ucne KasaxctaH — KbIprbi3cTaH,
AzepbangxaH — 'pyaus, KasaxctaH — pyaus, Mpy3una — YkpavHa, YkpanHa — Mongosa.
MHTEHCMBHOCTL B3auMMHbIX UMHBeCcTUUMM B permoHe CHIT  obycnoBneHa Kak
reorpauyeckmm cocencTBoM, Tak M SKOHOMMYEecKon norukon. Habnwopaetca wu
CTPEMMEHNE KOMMaHWA BbIXOAUTb Ha PbIHKM TeX CcTpaH, rge cnabo npeacTaBreHbl
BeyLMe KOMNaHUn-nHBeCTopbl U3 cTpaH 3anaga u Poccun.

B cTpykType B3auMHbIx uHBecTuuun CHI, BbISIBfIEHHbIX B Mpouecce MOHUTOPUHra,
npeobnagatT aobblda M TpaHCNopTMPOBKa HedbTM w©n rasa (21,7%),
TenekoMmmyHukaumm (19,5%), nobbiva 1 oboralieHne pya UBETHbIX METANMOB M ypaHa,
a Takke 3onota (8,8%), yepHas metannyprua (7,6%), 6aHkoBckun cektop (7,4%),
HedTenepepaboTtka n cetn A3C (5,9%), anekTpoaHepreTuka (5,7%). «Toykamm pocTa
B Onwkanmwume rogbl  MOryT  BbICTYNUTb  TPaAHCrPaHWYHblIE  MHBECTULUMM B
MaLLMHOCTPOEHME, He4BMXMMOCTb n FTOCTMHUYHbIN ObunsHec, NULLIEBYHO
NPOMbILUIIEHHOCTb, PUTEN, Xene3HOAOPOXHbIA TpaHCnopT», - nonaraet EBreHun
BuHokypos, Oupektop LN EABP. NMpn aToOM TpaHCrpaHUYHbIE BOXEHUS B CpeaHe- U
BbICOKOTEXHOSMOMMYHbIE BUAblI AEATENBHOCTM CMOCOOCTBYIOT MOBbLIWEHNIO rNob6anbHON
KOHKYPEHTOCMOCOOHOCTI U yny4dLlatoT CTPYKTYpy akcnopTta ctpaH CHI.

HblHeWHN Aoknag siBAseTcs NepBbiM UCCregoBaHMEM Ha 3TOM HanpasneHuu. LN
EABP nnaHupyet passuBatb «MOHUTOPUHI B3auMMHbIX WHBecTMUmMn CHI» Ha
NOCTOsIHHOM ocHoBe. C nonHoOWM BepCcUEn MUCCreaoBaHUA MOXHO O3HAKOMUTbLCS 34€eCb

http://www.eabr.org/r/research/analytics/centre/projects/invest monitoring/

CnpaBka

EBpasuiickun GaHKk pasBuUTUs ABNSETCA MeXOyHapOAHOW (hMHAHCOBOW OpraHusauuven, y4pexaeHHon
Poccuen n KasaxctaHom B siHBape 2006 roga € uenbio COOeNCTBUS PasBUTUIO PbIHOYHON 3KOHOMMWKM
rocyapCTB-y4aCTHUKOB, UX YCTOMYMBOMY SKOHOMUYECKOMY POCTY U pacLUMPEHUIO B3aWMHbIX TOProBo-
3KOHOMMYECKMX CBA3el. YcTaBHbIi kKanutan EABP npesbiwaer 1,5 wmnpa. gonnapos  CLUA.
locypapctBamu-ydacTHukamm bBaHka saBnswoTca  Pecnybnuka Apmenunsi, Pecnybnuka Benapycb
Pecnybnuka KasaxctaH, Kbipreisackasd Pecnybnuka, Poccuiickas ®epepauns, un  Pecnybnuka
Tapxuknctad. bonee nogpobHaa wuHgopmaums o EABP Ha cante http://www.eabr.org. UMW —
cneunanv3npoBaHHbIN aHanMTUYeckni UeHTp, co3gaHHbin EABP B 2011 rogy. Ha LleHTp Bo3noxeHa
opraHu3aumsa mccrnegoBaTenbCkon paboTbl, NOArOTOBKM OOKMNadoOB M pekomeHdauumn no npobnemartuvke
pervoHanbHoOM 3KOHOMMUYEecKon MHTerpaunn. bonee nogpobHas MHoOpmauns o NpoekTax n NyénMkaumnax
LleHTpa nHTerpaumoHHbIX MCCneaoBaHMin JOCcTynHa Ha www.eabr.org/r/research/analytics/centre/

MHCTUTYT MUPOBOW SKOHOMUKM N MexayHapoAHbix oTHoweHun (MM3OMO) cosgaH B 1956r. n BxoauT B
cuctemy Poccuinckon akagemun Hayk. OdeatenbHocte MMOMO PAH HanpaBneHa Ha uccnegoBaHue
OCHOBHbIX TEHAEHLUMIA pa3BUTUSI COBPEMEHHO MMUPOBOW MOMUTMKN U MUPOBON 3KOHOMMWKM . porpamma
uccrnegoBaHUn cocpegoTodeHa Ha M3ydeHuu rnobanbHbix Npobrem COBPEMEHHOCTU, MPOrHO3MPOBAHUM
MVPOBOW 3KOHOMMYECKOW AWHAMWKM W  COLMANbHO-MONIMTUYECKMX MPOLECCOB, Pas3BUTUM Teopuu
MEXAYHAPOAHbIX OTHOLUEHWUA, aHanmM3e 3KOHOMWYECKMX W COLManbHO-MONIMTUYECKMX MPOLIECCOB B
KIIOYEBbIX CTpaHax U pervoHax mupa. MIM3OMO PAH 3aHumaeTt Begywiune no3vuum B rnobanbHOM
pentuHre leHcunnbBaHckoro yHuBepcuteta (CLUA) Think Tanks Index, 3aHumas u3 5329 akcnepTtHo-
aHanMTU4eCKMX LIEHTPOB Mupa 24 mecTo B KaTeropun «Bepywme mupoBble (amMepuKaHckue U


http://www.eabr.org/r/research/analytics/centre/projects/invest_monitoring/
http://www.eabr.org/
http://www.eabr.org/r/research/analytics/centre/

HeamepuKaHCKME) WHTENNeKTyarnbHble LEeHTpbl». bonee nogpobHasa nHdopmaums o MMOMO PAH Ha
cavite http://www.imemo.ru
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