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`�Qn�klnSnk�P�jK�nr`Zlw`rnQKlK�lK�rZ�Zl`Z�ornPiZk��uQ�_Kll���u nPZu(
oZ�Zl`Zk� PZ_noKulnuw`�� onWWZr\Kl`Zk�k`rK�kZ\X{�Snu{WKruwQKk`��un(
wr{Wl`�ZuwQnk�Q��fnlnk`�Zufnc�`�un�`Ki�lnc�nPiKuw���� S{kKl`wKrlnc�
onkn�����orKQKk`��ZinQZfK�`�w�o��Br`��wnk�nWlnc�`_�nulnQl�� _Kui{x�
kZ\W{lKrnWl���nrSKl`_K�`c��`�orZ\WZ�QuZSn�@@=��P�in�wn���wn�nl`�un(
QkZuwln�u�Wr{S`k`�{�Kuwl`fKk`�kZ\W{lKrnWl���nwln�Zl`c�lZ�Wno{uw`(
i`�wrZw�Zc�k`rnQnc�Qncl����

1uiZW� _K�fr{�Zl`Zk�P`oni�rlnc� u`uwZk�� `_� onQZuwf`�Wl��klnS`��
kZ\qrKQawZi�uwQZll��� nrSKl`_K�`c� P�in� `ufi��Zln� `WZninS`�ZufnZ�
ornw`Qnuwn�l`Z�kZ^{�2nuwnfnk�`�6KoKWnk��1kZuwZ�u�wZk�:B@�uwnifl{)
i`u��u�lnQ�k`�rZNi`�k`��@l`�nP{uinQiZl��fKf�lnQ�k`�kZ\W{lKrnWl�)
k`�rZKi`�k`��wKf�̀ �ornPiZkKk`�rK_Q`w`��uKk`��kZ\W{lKrnWl���nrTKl`)
_K�`c��8�l`k�nwlnu�wu�� nornu���uQ�_Kll�Z�u�{xrn_nc�wZrrn� `uw� uf`��
KfwnQ��onuiZ���� uZlw�Pr�� �����S�� `� nfw�� r�� ��S�� �wn� nunPZlln�

.Kfw{Ki�ln� �lnQ�k`�`_kZrZl`�k`�PZ_noKulnuw��`�onW�nWKk`�f�{rZS{i`)
rnQKl`�� fnl�i`fwnQ!� rKQlnkZrlnuw��� �fnlnk`�ZufnSn� rK_�`w`�� `�
{kZl��Zl� Z� noKuw`�kZ\W� K_Q`w�k`�`� K_Q`QK�� `k`u��u� KlKk`�
�fuwKw`�� klnS`Z�:B@��un_WKll�Z�Q�����
Z�SnW���`kZi`��fnlnk`�Zuf{��
nr`ZlwK�`�� � nS`Zc!�WZknfrKw`_K�`Zc�`�Wr��D{�ZuwQZllnc�ornPiZ(
knc� nuwKZwu� oZ� Z� K�K��� u� WK� uwQK�f� :B#�� Br`�

�� �wnk�nfK_�QKZwu��lZnP�nW`k�k�unSiKunQ�QKw��̀ lwZrZu��QuZ��Snu{WKruwQ(
{�Kuwl`fnQ�wnc�`i`�`lnc�:B@�kZ\W{�unPnc��u�nWlnc�uwnrnl���`�kZ\W{�
rK_i`�l�k` :B@�u�Wr{xnc��2�uQ�_`�u�onuiZWl`k�Kfw`Qln�nPu{]WKZwu��
Qnornu�n�lZnP�nW`knuw`�`_PKQ`w�u��nw�W{Pi`rnQKl`���{lf�`c��fnwnrnZ�
lKPi�WKZwu��Q�WZ�wZi�lnuw`�r�WK�:B@��

DZSnWl��kZ\W{lKrnWl�Z�nrSKl`_K�``�uwNif`QK�wu��wKf\Z�u�wZk���wn�
qsn`u�nW��`Z�Q�k`rZ�oZrZkZl��wrZP{�w�`_kZlZl`��Q� uKk`��nrSKl`_K*
&`����=ZrZWfn�uwKQ`wu��Qnornu�� kn\Zw�P�w��� `�Q�ui`�fnk�_KnuwrZllnc�
�nrkZ��n�wnk��lKufni�fn�KWZfQKwln�:B@��un_WKll�Z�Q�oZr��W��ninWlnc�
Qncl��`�WZcuwQ{��`Z�lK�nulnQZ�nwlnu��`�u��f�wnk{�oZr`nW{�Wnf{kZl(
wn�Q��knV~�rZKS`rnQKw��lK�lnQ{��u`w{K�`��Q�k`rZ��=Kor`kZr��nfnl�Kl`Z�
�ninWlnc�Qncl���`_kZlZl`��lK�k`rnRnc�KrZlZ�Q�l|\WK�w�r�W�uwrKl�W{)
kKw��n�lZnP�nW`knuw`�r�ZnrSKl`_K�``�r�WK�kZ^{lKrnWl���nrSKl`_K�`c��
EKf�� �fnlnk`�ZufnZ� {u`iZl`Z� wKf`�� uwrKl�� fKf� 3ZrkKl`��� Ionl`��� on*
P|\WKZw�`��uwKQ`w��Qnornu�n�rZ�nrk`rnQKl``�@@=�u�̀ _kZlZl`Zk�`��uwK(
w|uK�Q� lZc�� 2� wn� \Z� QrZk��� lKor`kZr�� Qfi��Zl`Z� 3ZrkKl``� `� Ionl``�Q�
fK�ZuwQZ�onuwn�ll����iZlnQ�D0�on�rn\YKZw�ornPiZk{��uQ�_Kll{��u�{u`iZ*
l`Zk�5QrnoZcufnSn�fnlw`lZlwK�Q�k`rnQnc�oni`w`fZ�� Br`��wnk�/�r`fK�
`�9Kw`lufK��/kZr`fK��SWZ�lK�nW`wu��kln\ZuwQn�uwrKl��lZ�orZWuwKQiZl��Q�
wKfnk�fK�ZuwQZ��
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DiZW{��K��ornPiZkK�_Kfi��KZwu��Q�wnk�� �wn�rK_Q`w`Z�:B@�� fKf�`�
i�Pnc� nrSKl`_K�``�� lZrZWfn� unornQn\WKZwu��{kln\Zl`Zk�fNXrnQ�� P�(
rnfrKw`_K�`Zc��W{Pi`rnQKl`Zk��{lf�`c	� `lnSWK�WK\Z�fnlf{r`rnQKl`Zk�
fKf� Ql|wr`�:B@�� wKf�`�kZ^{�l`k`�� /ooKrKw�nfK_�QKZwu��lZuonunPl�k�
noZrKw`Qln�rZ�Kw��_OK�`��uwn��`Z�oZtW�nrSKl`_K�`Zc��1�rZ_{i�wKwZ�:B@�
uwKlnQ`wu��kKin���Zh`Qlnc�� 8rnkZ�wnUn��rZ�Zl`��kZ\orKQ`wZi�uwQZl(
l���nrSKl`_K�`c�WKiZfn�lZ�QuZSWK��nrn�n�`uonil��wu��� K�wn�`�QnQuZ�`S(
lnr`r{�wu���BnWnPlnZ�kn\Zw�ui{�`w�u���lKor`kZr��fnSWK�r�W�Snu{WKruwQ�
lZ�{�KuwQ{Zw�Q�rKPnwZ�;B@�̀ i`�`ufi��KZwu��`_�lZZ��7ii�uwrK�`Zc�WKl(
lnk{ wZ_`u{��Qi�Zwu��no�w�9`S`�=K�`c��Q�rKPnwZ�fnwnrnc�lZ�or`l`kNi`�
{�Kuw`Z�DH/��K� DDDC�`�3ZrkKl`��P�i`�ZZ��iZlKk` lZornWni\`wZi�lnZ�
QrZk���onwnk�P�i`�`ufi��Zl���DDDC���`i`�Q��i`��3ZrkKl`����

=K�rKPnwZ�:B�@�ufK_�QKZwu��wKf\Z lZnWlnrnWlnuw��ZZ��iZlnQ��@Wl`�
Snu{WKruwQK�nPiKWK�w�P{i��`k`�oni`w`�Zuf`k`�`i`��`lKlunQ�k`�Qn_+
kn\lnuw�k`�� Wr{x`Z�� kZl��`k`�� @w�Kuw`� ornPiZkK� rZ�KZwu�� o|wZk�
un_WKl`��fnKi`�`c�Snu{WKruwQ�Wi��unSiKunQKll���WZcuwQ`c�Q��Zi���{u`(
iZl`��uQnZSn�Qi`�l`���

����'���#�� ���%�'��� ���"��&!"����%�'� ������$���'
" ��!��$�����&�%�'�����!'�'� #���'��
'

8rnkZ�Snu{WKruwQ�`�kZ\qrKQ`wZi�uwQZll���nrSKl`_K�`c�lK�k`rnQnc�
KrZlZ�Kfw`Qln�WZcuwQ{�w�`��nrk`r{�w�k`rnQ{��oni`w`f{�kZ^{lKrnW(
l�Z� ZorKQ`wZi�� SKl`_K�``� �:>B@��� P`_lZu�� Ql}yr`SLu� �

$WM� wQZll�Z�rZS`nm��ZW`��w`��{�Kuwl`fnQ�lK_�� u��wKgZ�rK_i`�

l�Z�Q`]Zl� <�r�� @P��ln�QuZ�nl`�no`u�QK�wu��fKf�lZorKQ`(
wZi�uwQZll�Z��lZSnu{WKruwQZll�Z��`i`�lnQ�Z��Kfwnr���@WlKfn��wn�QZu�kK�
{uinQln�� 2n�oZrQ���� AJ"�?Z�QuZSWK�`�lZ�pnilnuw����	���	�lZ%nu{WKr,
�wQZll�k`�� 5uw��P`_lZu��fnwnr�c�Q��nW`w lK�kZ^{lKrnWl�c�{rnQZl��
un�_lK�`wZi�lnc�WniZdeKrvzQZll[�fK'`wKiK�� K�wn����Zi`fnk�or`-
lKXiZ\K�`k�Snu{WKruwQ{�� 8��6ZSPZru���'�	��
��'no`u�QKZw wKfnZ�urK�`)
QKl`Z�Snu{WKruwQZll���̀ �lZSnu{WKruwQZll���uwr{fw{r�fKf�S`Pr`Wl�Z�nP(
rK_nQKl`���@l`�WZcuwQ{�w�Q�rK_i`�l���nPiKuw����Q�P`_lZuZ��SWZ�wrKlulK,
�`nlKi�lK��fnkoKl`��`kZZw�ukZ�Kll�c� �Snu{WKruwQZll�c�`��Kuwl�c��
f��wKi��D|�ZuwQ{�w�S`Pr`Wl�Z�nPrK_nQKl`��`�Q�D:7��

Gwn�fKuKZwu��lnQ`_l���w`��KfwnrnQ�� wn��rK_{kZZwu���Pni��`luwQn�`_�
l`��Qn_l`fi`�WKQln��Z�Z�Wn� nPrK_nQKl`��1Zuw�Ki�ufnc�u`uwZk��kbrK��
Br`��wnk�P`_lZu�QuZSWK�uwrZk`iu��Q�cw`�_K�orZWZi��fKf`��i`Pn�SZnSrK(
F`�Zufa��VrKl`�� Snu{WKruwQK��rZS`nlK�̀ �w�W��1lZ�l���Kfw`Qlnuw��Snrn(
XnQ��nrn�n�`_QZuwlK�`_�`uwnr``�4rZQlZc�3rZ�``�`�DrZWlZQZfnQ����@l`�

���



���
�# �


gEjBVgFzFBbW�jBVbWvegIg�jgOB�mg}Vz��OgmnBngveg�FmhgdeWn{�mg}Vz�OjSF%
eSIjSvSm[Ws�IgjgOgF��WbW�.BeVSZm[WZ�mg}V��:OeB[g��[B[�VBdSnWb�ISjdBe%
m[WZ�WmmbSOgFBnSb{�(5 =WmmS�� $mBdB�[geuShuW~� njBemeBuWgeBb{ezs� gn%
egwSeWZ�hjSOhgbBIBSn�� vng�dWjgFB~�mWmnSdB�mgmngWn�WV�eBuWgeBb{ezs�
IgmqOBjmnF����%� ��$%�%��5W�B[ngjgF�FeqLjW�|nWt�IgmqOBjmnF
�+5OSbBSn�hjB[%
nWvSm[W� ESmmdzmbSeezd�jBmmqTOSeW~� g� njBemeBuWgeCb{ezs� B[ngjBs� F�
WmngjWvSm\YS�hSjWgOz��mF~VBeezS�m�jBmuFSngd�WdhSjWZ��WbW�hSjWgOgd�
mjSOeSFS[gF{~��
�

,g	Fngjzs��FmS�|nW�qvBmneW[W�[jBZeS�jBVeggEjBVez��R~�eWs�njqOeg�
eBZnW�SOWezZ�gEyWZ�hjWVeB[
�=~O�WmmbSOgFBnSbSZ�gEjByB}n�FeWdBeWS�
eB�ng�� vng�OBTS�F�eBVFBeWW�gnjBTBSnm~�eS�mgOSjTBnSb{eB~�mngjgeB�OS~%
nSb{egmnW�eShjBFWnSb{mnFSeezs�gjIBeWVBuWZ��B�ng��vSd�|nW�gjIBeWVBuWW�
eS�~Fb~}nm~��

,	njSn{Ws�� FgVeW[BSn�hjgEbSdB�ngIg��[B[WS�mnjqajezS�gEjBVgFBeW~�
dgM�Ezn{�hjWVeBez�F�[BvSmnFS�B]ogjB�eB�dWjgFgZ�BjSeS�� B�[B[WS�
 eSn��
1mbW� dSTOqeBjgOezS�eShjBFWnSb{mnFSeezS�gjIBeWVBuWW�W�[jqiezZ�EWV%
eSm�gEzveg�eS�FzVzFB}n�mgdeSeWZ�F�[BvSmnFS�B[ngjgF�eB�dWjgFgZ�BjSeS��
ng�gneSmSeWS�[� |ngZ�[BnSIgjWW�� eBhjWdSj� >63�� hgjgTOBSn�OWm[qmmWW��
7g�OBTS�mjSOW�eShjBFWnSb{mnFSeezs�gjIBeWVBuWZ�W�EWVeSmB�FmS�g[BVzFB&
Snm~�eS� nB[�hjgmng��[gIOB�jSv{�VBsgOWn�g�[ge[jSnezs� gjIBeWVBuW~s� XbW�
[gjhgjBuW~s��

7B[geSu��hjBFgdSjSe�Fghjgm�W�g�ngd��eBm[gb{[g�OgbIgFSvSe�ngn�WbW�
WegZ�B[ngj��7BhjWdSj����*b{	5BWOB)��g�[gngjgZ�dWj qVeBb�F��

�5��
VBFn%
jB�dgTSn�WmvSVeqn{�m�hgbWnWvSm[gZ�BjSez��/gmnBngveg�bW�OSm~nWbSnW~��
vngEz� ng� WbW� WegS� gEjBVgFBeWS�dgTeg�Ezbg�jBmmdBnjWFBn{� F�[BvSmnFS�
B[ngjB� dWjgFgZ� hgbWnW[W��7BFSjegS�� eB� |ngn� Fghjgm� dgTeg� gnFSnWn{�
ngb{[g�hg�hjgwSmnFWW�ghjSOSbSeegIg�hSjWgOB�FjSdSeW
�

?Sd�eS�dSeSS��dBmwnBEz�FbW~eW~�eSIgmqOBjmnFSeezs�B[ngjgF�eB�dW%
jgFq}�hgbWnW[q�mnBegF~nm~�FmS�mqxSmnFSeeSS��B�VeBvWn��|nW�B`gjz�njS'
Eq}n�WVqvSeW~
�
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���� ��
�����! ���	���	����!67;:� �BeIb���
��%�#�%� ��	5� �� &�#���%��5 "���$�%� �$�5 ������5WbW� vBmng� hjgmng� eS%
hjBFWnSb{mnFSeezS�gjIBeWVBuWW��7<:��BeIb
�� � �� &�#���%�	5 !����$�'
%� �$�5�����5FSm{dB�B]pWFez�W�FbW~nSb{ez�F�mgFjSdSeegd�dWjS
�5�eWd�
����"z��eS�qvjSTOS� egFBeWW�dSThjBFW	

g�F�jBd� gmq	
mnFB� hg|ngdq�Ws�WegIOB�eBVzFB}n SyS��! 	! �! 	���� �����! g�dg%

�
 Ezn{� hjg� SmmWgeCb{ezS� gjIBeWVBuWW� �eBhjWdSj�� 6STOqeBjgOeB~�
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vwU\ll�\��w\j�Toh\\��wo�ba�lOhb�b��lO�bolOh�lod�vq\�b~beb�l\�vh\Y{.
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