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Economic growth in Armenia
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Source: WB Database - http://data.worldbank.org/

http://data.worldbank.org/


GDP per capita, US$
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Source: WB Database - http://data.worldbank.org/
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GDP structure by industry, trillion AMD

Source: Database of the National Statistical Service of the Republic of Armenia – http://www.armstat.am

http://www.armstat.am/


Geographical structure of exports, billion US$
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Source: Database of the National Statistical Service of the Republic of Armenia – http://www.armstat.am
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Geographical structure of imports, billion US$
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Source: Database of the National Statistical Service of the Republic of Armenia – http://www.armstat.am
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FDI, net inflow
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Volume of net foreign investment flows in the real sector by 
country, million drams, TOP 10 countries

Source: Database of the National Statistical Service of the Republic of Armenia – http://www.armstat.am
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Net inflows of foreign direct investment (FDI)  by type  of activity of the 
Republic of Armenia

Source: Database of the National Statistical Service of the Republic of Armenia – http://www.armstat.am
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Number of newly opened companies with Russian capital participation

1 1 10 38 28 22 19 13 11 12 19 24 25 38 32 33 40 18 27 40 29 40 58 71 78 10
2

13
0 18
6

13
2 17
3

18
07

38
9

0
200
400
600
800

1000
1200
1400
1600
1800
2000

19
91

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23

 (I
-V

I)

Source: Database of the National Statistical Service of the Republic of Armenia – http://www.armstat.am
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Number of Russian companies registered in the Republic of Armenia 2022-2023.

Source: Database of the National Statistical Service of the Republic of Armenia – http://www.armstat.am
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Production of basic metals 9,6%

Providing (supplying) electricity, gas, steam 
and conditioned air 45%

Activities of land and pipeline 
transport 16%

Telecommunications
22%

Most investments are short-term in nature and involve 
sectors that do not lead to sustainable economic 

growth in the long term.

Key sectors invested by Russian capital, in total for 2007-2021.
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Extraction of metallurgical ores 40%

Providing (supplying) electricity, gas, steam 
and conditioned air 22%

Activities related to real estate 30%

Telecommunications
9%

Investments in 2022 were mostly directed to the 
primary industries, as well as real estate.

Key sectors invested by Russian capital, 2022
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Conclusions
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 There is no pure investment in fixed capital from Russia in Armenia.

 Most investments are targeted and short-term in nature.

 There is no long-term sustainable flow of investment into the Armenian economy
from Russia.

 There is virtually no investment in human capital and innovative sectors of the
economy. 

 Investments are aimed at infrastructure, energy and trade. At the same time, these
investments, not on a permanent and long-term basis, do not bring the desired
positive effect to the Armenian economy.
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