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Main problems:
■ + If there is catching up? Catching for what?

■ How do the reconfiguration and fragmentation of the global
economy of the last year affect the middle- and low-income
economies?

■ = The Great reversal…

■ To which extent do commodity price volatility and inflation
challenge the prospects of catch-up?

■ = Slowdown of investments…

■ To what extent will the debt burden limit the growth of middle- and
low-income economies in the coming decade?

■ Debt burden + Outflows

■ EU as a problem = social burden, energy prices, climate obligation

■ Societies of advanced counties do not give attractive example!

3



Deviations from the path to SDG? Or is there 
some path to sustainability? Is it all true below?
• SDG of UN 2015 are based on presumption that economists know the 

mechanisms = set of theorems to development.

• Behind each and every (not named separately) goals there is a set of nice 
positive natural trends as good roads… We just need to use them properly.

• Households are reasonable and tend to like equality and democracy. Inequality 
is temporal and slowly but disappearing. States actually must converge.

• Firms are maximizing somewhat somehow. And they must invest!

• Taxes must be low, social security should be sufficient.

• Financial markets are our beacons, oligarchs should donate…

• Central banks and their bankers are naturally independent!

• Governments are trying to achieve more than sticking to power, except 
autocrats of course. Economic policies are changing life as proclaimed.

• As general – elected by margin politics are always better than competent. 

• Elites do not matter. Transaction costs matter! So what?

• Bretton Woods are bright! Debt is bad but unavoidable…

• Sky of blue and sea of green in our Yellow Submarine. We all live in a yellow S
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Reconfiguration of global trade goes on with high costs.

to sustainable growth”, while “Growing global divergences”. 

Structural changes, geopolitical coflicts takehoped...

World is in the bad shape but Global Economy must go on!

Issues and problems of 2023

В

62%

o Poverty trap for 10% of global population – waiting for 2 demographic transition

o Middle – income trap = Civil society is hardly waiting more equality and catching up.

o Reinvestment of income into wealth by 10th decils – rigidity of social structure.

o Gold billion above $36 th. ppp by quintals!

o Relative inequality matters!

o Wealth trap is widening in a very natural way.

o Elections show the broken societies of leading countries. Ideology is back…

o Struggle for cultural codes – by strata disguised as by country. Elites' choice!

o Post industrial society was supposed to be much more in harmony, tolerance respect for variety of
opinions. And also – more equality in education, health care etc. High level of GDP per capita has
not brought it.

o It is more turbulent time than political elites are ready to recognize…

o Global problems – not only climate – must be attended.

o Migration is redistributing cultural problems while solving problems on labor markets of aging
countries. Rigidity of social structure is cementing by migration.

o “Global Governance” will be a precondition for resolving global problems.

o No chance for Global Titanic to come ashore without important decisions and compromises.

Specific Traps for all
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The party controls the 
legacy media as well as 
the academy



Duality of elites: 

projects but retaining control

“To carry out major initiatives and

perpetuate their holds on power, 

elites need non-elite support.”

John Higley & Michael Burton

“Elite Foundations of Liberal Democracy”, 
2006, page 27.
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Clusters’ borders GDP 

PPP 2021 

Границы кластеров по ВВП ППС 2021

1992 2019 2022 2023

Clusters Low Top Low Top Low Top Low Top

1 25 001 36 780 37 635 37 040

2 15 001 25 000 22 069 36 779 22 581 37 634 22 224 37039

3 10 001 15 000 14 713 22 067 15 055 22 580 14 817 22 223

4 5 001 10 000 7 357 14 712 7 528 15 054 7 409 14 816

5 2 301 5 000 3 385 7 356 3 464 7 527 3 409 7 408

6 1 301 2 300 1 914 3 384 1 958 3 463 1 927 3 408

7 1 300 1 913 1 957 1 926

Источник: расчет на основе данных Всемирного банка
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Difference: GDP PPP 

by 2017 and 20221

Источник: расчет на основе данных Всемирного банка

Avg GDP PPP 2021, th $ Avg GDP PPP 2017, th $ Diff GDP 2021 minus 2017, $ th

Clusters 1992 2019 2020 2021 2022 2023 1992 2019 2020 2021 2022 1992 2019 2020 2021 2022

1 46.9 65.4 57.3 61 61.4 62.4 41.2 57.2 53.3 56.3 57.3 5.7 8.3 4.0 4.7 4.1

2 22.3 32.1 26.6 28 29.2 29 18.9 28.4 27.3 28.2 28.9 3.4 3.7 -0.7 -0.3 0.3

1-2 24.6 33.3 30.8 33.1 32.4 33.7 22.3 28.8 26.1 28.1 28.4 2.3 4.5 4.7 5 4

3 13.9 21.0 17 17.6 18.1 17.9 11.9 17.1 16.4 16.7 16.5 1.9 3.9 0.7 0.9 1.6

4 8.7 13.2 10.7 10.9 11.1 11.2 7.3 11.3 10.5 10.8 10.8 1.4 1.9 0.2 0.1 0.3

5 4.0 6.2 5.1 5.1 5.4 5.3 3.5 5.2 4.7 4.9 4.8 0.5 0.9 0.5 0.2 0.6

4-5 4.7 7 5.6 5.7 5.7 5.9 3.8 6.1 5.8 5.9 6 0.9 1 -0.3 -0.1 -0.2

6 2.1 2.9 2.6 2.7 2.8 2.8 1.9 2.5 2.3 2.5 2.4 0.2 0.4 0.3 0.2 0.5

7 1.2 1.6 1.4 1.4 1.5 1.5 1 1.4 1.2 1.3 1.3 0.2 0.2 0.2 0.2 0.2
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Source: World Bank

Dynamic of China’s GDP (PPP 2021) per capita and 

other countries, th. $, 1992 – 2023 

Кластер 2

Кластер 1

Кластер 3

Кластер 4

Кластер 5

Кластер 6

Кластер 70

5

10

15

20

25

30

35

40

45

50

55

60

65

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

20
23В

В
П

 н
а

 д
у

ш
у

 в
 п

о
ст

о
я

н
н

ы
х 

ц
е

н
а

х 
(П

П
С

, 
2

0
2

1
),

ты
с.

 д
о

л
л

.

Кластер 1 Кластер 2 Кластер 3 Кластер 4 Кластер 5 Кластер 6 Кластер 7 Индия 

Бразилия Китай Германия Польша Россия ЮАР Вьетнам



Covid-19 -2020; Financial rain 2020-2021; Commodity cycle -2021 - 2022; Interest shock to undercut inflation spiral 

- 2022 – 2023. 

Reconfiguration of global trade goes on with high costs.

Uncertainty and global sanctions” “tax brake” for real investments.

Climate programs go, but time is lost and costs of adaptation go up.

The USA are “pregnanCovid-19 -2020; Financial rain 2020-2021; Commodity cycle -2021 - 2022; Interest shock to 

undercut inflation spiral - 2022 – 2023. 

Reconfiguration of global trade goes on with high costs.

Uncertainty and global sanctions” “tax brake” for real investments.

Climate programs go, but time is lost and costs of adaptation go up.

The USA are “pregnant” with elections …

EU&UK pay costs of turmoil, climate change and forced speeding up

China is trying to create New Normal “by touching the stone”.

IMF (October) hopes: “From disinflation to sustainable growth”, while “Growing global divergences”. 

Structural changes, geopolitical conflicts take more time, than hoped...

World is in the bad shape but Global Economy must go on!

t” with elections …

EU&UK pay costs of turmoil, climate change and forced speeding up

China is trying to create New Normal “by touching the stone”.

IMF (October) hopes: “From disinflation to sustainable growth”, while “Growing global divergences”. 

Structural changes, geopolitical conflicts take more time, than hoped...orld is in the bad shape but Global Economy 

must go on!

Issues and problems of 2023

11

62%

Short outcome
• Theoretical background of SDG needs the big overhaul.

So far progress is very limited. 

• Interaction of theory of objects and theory of policy impact on 
objects. Interaction between different policies. 

• Money costs and time costs.

• Speed of changes for peoples’ codes, behavior. Separately for 
elites.

• Global problems for countries on different stages of 
development.

• Critical review includes checking up of stylized facts, actual 
speed of changes, actual speed of implementation. 

• No way and no hope for easy, fast and cheap quality solutions for 
global problems with consideration of national priorities.
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Inequality with 
growth



Simon Kuznets and reducing inequality over long term

14
Source: Social inequality: Problems of stagnation in 2000–2016, Leonid M. Grigoryev, Victoria A. Pavlyushina, 2018

Shares of quintiles in incomes of the population in India, Sri Lanka, USA and 

Great Britain, 1950 * and 2016 * years. (%)

1950** 2016***

Sum of 1, 
2, 3 

quintiles
4th quintile 5th quintile

Sum of 1, 
2, 3 

quintiles
4th quintile 5th quintile

India 28 17 55 35,5 20,6 44,0

Sri Lanka 30 20 50 32,4 20,5 47,0

USA 34 22 44 30,8 22,7 46,4

United
Kingdom 36 19 45 36,5 23,0 40,6

* Or last available year.

** However, we assume that in the early 1950s, the nature of the collection and processing of data 

could differ somewhat from modern ones.

*** Due to rounding, the amount of quintile shares may be slightly lower or higher than 100%.

A classic statement of the relationship between economic growth and 

inequality in development is contained in S. Kuznets’s work “Economic Growth 

and Income Inequality”, which examines changes in income distribution over 

the long term (Kuznets, 1955).



Redistribution, Inequality, and Growth  
J. D. Ostry, A. Berg, Ch. G. 

Tsangarides, IMF, April 2014 

First, more unequal societies tend to redistribute more. It is thus important
in understanding the growth-inequality relationship to distinguish between
market and net inequality.

Second, lower net inequality is robustly correlated with faster and more
durable growth, for a given level of redistribution. These results are highly
supportive of our earlier work.

And third, redistribution appears generally benign in terms of its impact on 
growth; only in extreme cases is there some evidence that it may have direct
negative effects on growth. Thus the combined direct and indirect effects of
redistribution—including the growth effects of the resulting lower inequality—
are on average pro-growth.

While we should be cognizant of the inherent limitations of the data set and
of cross-country regression analysis more generally, we should be careful not 
to assume that there is a big trade- off between redistribution and growth.
The best available macroeconomic data do not support that conclusion.
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Inequality: Income and Wealth 

■ With my colleagues by recent studies we measure by 10th decil (not GINI)…

■ We are not focusing on Poor or redistribution… not on SDG #10 of UN.

■ We take income – not consumption, because it is not about uprisings of Poor!

■ We see serious Relative Inequality problem!

■ Setting the Institutions define the rigidity of social structure!?

Key questions: 

1) Why inequality by income was growing in 21 C in spite of a social state factor?

2) Redistribution from Rich to Poor via State – is it enough for pleasure of safety?

3) Why Low Middle is dissatisfied (or happy)?

4) Why “Middle Middle” is getting thinner?

5) What is the role of information in the transparency of inequality?
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GDP per capita of income groups: 10th decil
and 2 quintal in 91 countries, 2000 and 2016
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Source: Our World in Data
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Средние показатели по 7 кластерам, 2016 год

Клас

тер

Границы 

кластера, 

тыс.долл. 

на душу

Убийств

на 100

000 чел.

Суици

дов на

100

000 чел.

ВВП 

(ППС)

на душу, 

тыс. 

долларов

Неравен

ство, 

доля 10 

го 

дециля

Безрабо

тица,%

Индекс 

счастья

Алко/

нарко 

расст-

ва,%

Депрес

сия, %

Тревож

ные 

расст-

ва,%

1 >35,1 1,25 14 53,7 24,8 6,1 7,04 3 4,24 5,6

2 21,1-35 5,2 14,84 30,8 27,4 8,2 6 2,83 3,8 4,2

3 14-21 5,8 11,9 19,5 - 7,5 5,7 2,64 3,7 3,9

4 7-13,9 13,4 9 12,4 29,3 10,8 5,3 2,6 3,3 3,6

5 3,2-6,9 6 7,9 5,5 31,04 5 4,9 2,1 3,7 3,4

6 1,8-3,1 7,9 7,2 3,0 32,3 7,3 4,3 1,9 3,93 3,3

7 <1,8 6,2 7,4 1,5 33,24 6,4 4 1,9 4,25 3,4

Ислам

ский
- 3,2 4,2 29,1 28,1* 7,97 5,25 1,64 4,1 4,8

*Данные имеются только для 4 стран из 21.
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Мировой рост и ЦУР

• «Мировая экономика в период тяжелых потрясений» под ред. Л.Григорьева, 

А.Курдина, И.Макарова, М., «Инфра М», 2022 .

• «Мировая экономика в начале 21 века» под научным руководством Л.М.Григорьева, М., 
«Директ-Медиа», 2013.

• Григорьев Л.М. и Морозкина А.К. «Успешная неустойчивая 
индустриализация мира: 1880 – 1913» - Нестор-История, 2021, 176 стр.

• Цели устойчивого развития ООН и Россия. Под ред. С.Н.Бобылева и Л.М.Григорьева, 
Москва, сайт АЦ, 2016. 

• Leonid Grigoryev, Alexander Kurdin “Mechanisms of Global Governance: economic analysis” 
//  “Voprosy Ekonomiki”, 7, 2013, pp. 4-28. 

• Григорьев Л, Павлюшина В, «Межстрановое неравенство и проблема стадий развития»», 

• «Вопросы экономики», №7, 2018, стр.5-29.
•     Bobylev Sergei, Grigoryev Leonid - in “In search of the contours of the post-COVID

Sustainable Development Goals: The case of BRICS”, BjE, #2, 2020.
• Leonid Grigoryev, Dzannetta Medzhidova “Global Energy Trilemma”, RuJec, 4, 2020
• «Идеальный шторм личного потребления» – Вопросы Экономики №10 – 2021 = Григорьев 

Л. Ёлкина З. Медникова П. Серова Д. Стародубцева М. Филиппова Е.
• Григорьев Л.М., Жаронкина Д.В. «Экономика Китая: тридцать лет обгоняющего развития» 

// Вестник международных организаций. 2024, №1. 
• Григорьев Л.М. «Весна переоценки: как меняется видение мировой экономики 

международными организациями» - «Современная мировая экономика», №1 (№5) – 2024
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Коды и колеи
• Григорьев Л.М., Майхрович М.Я. «Теории роста и реалии последних десятилетий (Вопросы 

социокультурных кодов — к расширению исследовательской программы)»,«Вопросы 

экономики»,2023.№2,стр.14-41.

• Григорьев Л.М., Майхрович М.Я., Серова Д.А., Стародубцева М.Ф., Филиппова Е.С., «Параметры 
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