OVA NODIRA

AND REGIONAL STUDIES

Moscow, 4-6 December 2024




pper
xternal Shocks?);

® Policy recommendations (Strategic planning, Changing the

priorities).
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The growth rates of GDP are no less than
the global average (3.0-3.5)

Promptsubstitution of diminishing growth
drivers

Strengtheningthe role of economicgrowth

Ecological restoration and mitigating

in addressingsocial challenges. |
pressure on natural capital. ‘

+ + 4+ 4 |

Enhancingthe share of human, social, and
institutional capital in the composition of
the nation's asset portfolio.

Source: S.Chepel (2023). Journal “Economy: Forecasts and Analysis” Ne1(21),
Tashkent
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/} Source: World Bank, ADB and IMF Dataset



THE UZBEK GOVERNMENT HAS INCREASINGLY FOCUSED ON
SUSTAINABLE DEVELOPMENT

* Development Strategy an for 2022-2026;

. ®* more than 60 strategic documents in recent years.
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FUTURE GOALS :

uct by

DY U2 Juctions to 5% or
lower by 2C *

* The goal is to decrease the poverty rate 106 percent by the end of 2025 (23% in
~ 2019, 11% in 2023).
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THESE EFFORTS ARE NOT YET SUFFICIENT TO CLOSE THE GAP

, Atlas method
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- == == [iddle inCome countries L pper middle income countries

Source: World Bank Dataset.




RISKS AND CHALLENGES :

s dominating
antimonopoly

-

regulo i

® Critical level of technolog  external factors;

® Low level of resource management efficiency (or productivity based on primary

resources — energy, water, land, investment, labor, etc.).
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XTERNAL SHOCKS
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Source: Author's calculations Source: Author's calculations




Decomposition of annualized

(CPI)

ekistan's output gap

B -sistency
N xpectations
1 Output Gap
I - : Gap
] shock

Inflation

Foreign gap

T shock
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Source: Author's calculations Source: Author's calculations




INWARD REMITTANCES, MLN DOLLARS Exchange rates
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Source: based on data of Central Bank of Uzbekistan, Bank

Source: Central Bank of Uzbekistan of Russia, National Bank of Kazakhstan




Kazahkstan

Uzbekistan

Russia

Kyrgyzstan
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mm Export of Gold (in million USD), right scale —International Price of Gold (USD/1 Troy Ounce)

Source: calculations based on Statistics Agency of Uzbekistan:

www.stat,uz; and https://www.investing.com/ B EielbanicDataset




* China - Outline of the National Innovation-Driven Development Strategy
Issued by the CPC Central Committee and the State Council.
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resovurces.,;

® Develc 1g of local raw materials

with a completec the burden on natural capital;

® Creating clusters of small and medium-sized businesses around each large enterprise

%

for deep processing of its produced goods (metallurgical, electrical engineering,

chemical, pharmaceutical, building materials, etc.).
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